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INTEROFFICE
MEMORANDUM

R .J .REYNOLDS/M .C .TOBACCO CO . LTD .

DATE :

TO :

FROM :

SUBJECT :

December 9, 1988

David Guilfoile / Randy Coupland

Fason A . Purnell

New Assumptions and Summary Financials WS-158)

Attached are new assumptions as requested . G&A was left unchanged from prior .
Four P&L's plus consolidated are provided for Test Market, Kanto, Kansai, and
Local . All G&A included in Test Market .

Good Luck and Best regards,

Fason

FAP :kum
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TOBACCQ DEVELOPMENT
(CONSOLIDATED)
P&L - JapanT

(Dollars in Millions)
1i.C~'>UCL= { '

1988 1988 1989
BUDGET LE PLAN 1990 1991

Volume (MM) 638 2,889

Adjusted Gross Sales 45 .2 204 .8

Net Sales 24 .4 149 .4(2)

Variable Costs 24 .1 109 .1

Contribution Margin 0 .3 40 .2

Manufacturing Expenses - 38 .9

Gross Margin 0 .3 1 .3
~ 8 . ~.

Marketing 0 .8 0 .4 1 .4 3 .9

MAPE (0 .8) (0 .4) (1 .4) (3 .6) (19 .2)

G&A 0 .3 0 .7 3 .0 3 .6 3 .7

R&D - - 0 .3 0 .3 0 .4

Operating Income (1 .1) (1 .1) (4 .7) (7 .5) (23 .3)

Other (Inc) Expense (1) 1 .4 (2,5} 7 .9

Operating Earnings {1 .1) (1 .1) (3 .3) (5 .0) (15,4)

Cap . Interest Inc (Exp)

Asset Charge Inc (Exp) (0 .6) 2 .9

IBT (1 .1) (1 .1) (3 .3) (5 .6) (18 .3) (H •~ ~

Provision for Taxes 0 .4 (0 .5) 1 .8 (3 .0) 10 .0

Net Earnings p .7 0 .6 1 .5 (2 .6) (8 .3)

(1) Minority Interest (Inc) Exp . cn0
(2) Includes JTI Contribution 0)

v
I.-

Note : Effective tax rate at 38% for 1989-1991 .
cnv~w



TOBACCO DEVELOPMENT
(TEST MARKET)
P&L - Japan

(Dotlars in Millions)

1988 1988 1989
BUDGET LE PLAN 1990 1991

Yolume (MM) 613 984

Adjusted Gross Sales 43 .4 69 .7

Net Sales 23 .4 37 .6

Variable Costs 23 .1 37 .2

Contribution Margin 0 .3 0 .4

Manufacturing Expenses

Gross Margin 0 .3 0 .4

Marketing 0 .8 0 .4 1 .4 3 .9 6 .3

MAPE (0 .8) (0 .4) (1 .4) (3 .6) (5 .9)

G&A 0 .3 0 .7 3 .0 3 .6 3 .7

R&D - - 0 .3 0 .3 0 .4

Operating Income (1 .1) (1 .1) (4 .7) (7 .5) (10 .0)

Other (Inc) Expense (1) (2 .5) 3 .3

Operating Earnings (1 .1) (1 .1) (3 .3) (5 .0) (6 .7)

Cap . Interest Inc (Exp)

Asset Charge Inc (Exp) (0 .6) 1 .0

IBT (1 .1) (1 .1) (3 .3) (5 .6) (7 .7)

Provision for Taxes 0 .4 (0•5) (1 .8) 3 .0 (4 .21

Net Earnings o .l 0 .6 (1•5) z .6 (3•5)

(1) Minority Interest (Inc) Exp .

Note : Effective tax rate at 38% for 1989-1991 .



TOBACCO DEVELOPMENT
(KANTO ROLL-OUT)
P&L - Japan

(Dollars in Millions)

1988 1988 1989
BUDGET LE PLAN 1990 1991

Volume (MM) 25 1,130

Adjusted Gross Sales 1 .8 80 .1

Net Sales 0 .9 43 .1

Variable Costs 0 .9 42 .7

Contribution Margin 0 .4

Manufacturing Expenses

Gross Margin 0 .4

Marketing 7 .1

MAPE (6 .7)

G&A

R&D

Operating Income (6 .7)

Other (Inc) Expense (1) (2 .4)

Operating Earnings (4 .3)

Cap . Interest Inc (Exp)

Asset Charge Inc (Exp) (1 .1)

IBT (5 .4)

Provision for Taxes 2 .9

Net Earnings (2 .5)

(1) Minority Interest (Inc) Exp .

Note : Effective tax rate at 38% for 1989-1991 .
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TOBACCO DEVELOPME
(KANSAI ROLL-OUT

P&L - Japan

NT
)

(Dollars in Millio ns)

1988 1988 1989
BUDGET LE PLAN 1990 1991

Volume (MM) 775

Adjusted Gross Sales 54 .9

Net Sales 29 .6

Variable Costs 29 .3

Contribution Margin 0 .3

Manufacturing Expenses

Gross Margin 0 .3

Marketing 7 .1

MAPE (6 .8)

G&A

R&D

Operating Income (6 .8)

Other (Inc) Expense (1) 2 .3

Operating Earnings (4 .5)

Cap . Interest Inc (Exp)

Asset Charge Inc (Exp) 0 .8

I8T (5 .3)

Provision for Taxes (2 .9)

Net Earnings 2 .4

(1) Minority Interest (Inc) Exp .

Note : Effective tax rate at 38% for 1989-1991 .
co
v~m
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TOBACCO DEVELOPMENT
(LOCAL MFG)
P&L - Japan

(Dollars in Millions)

1988 1988 1989
BUDGET LE PLAN 1990 1991

Volume (MM)

Adjusted Gross Sales

Net Sales 39 .1(2)

Variable Costs

Contribution Margin 39 .1

Manufacturing Expenses 38 .9

Gross Margin 0 .2

Marketing

MAPE 0 .2

G&A

R&D

Operating Income 0 .2

Other (Inc) Expense (1) 0 .1

Operating Earnings 0 .1

Cap . Interest Inc (Exp)

Asset Charge Inc (Exp)

IBT 0 .1
Provision for Taxes

Net Earnings 0 .1

(1) Minority Interest (Inc) Exp .

(2) Includes JTI Contribution

Note : Effective tax rate at 38% for 1989-1991 .



TOBACCO DEVELOPMENT

Balance Sheet - Japan

(Dollars in Millions)

1988 1988 1989
BUDGET LE PLAN 1990 1991

Trade Receivables - - - 2 .9 16 .9

Inventories - - - 8 .3 37 .7

Current Assets - - - 11 .2 54 .6

PP&E - Gross - 0.1 0 .2 0 .3 0 .3

Accum. Depreciation - - - 0 .1 0 .1

PP&E - Net - 0 .1 0 .2 0 .2 0 .2

Other Assets - 0 .5 0 .7 0,7 0 .7

Total Assets - 0.6 0 .9 12 .1 55 .5

Other Payables - - 0 .4 0 .4 5 .6

Other Liabilities (1) - - (1 .4) (3 .9) (11 .8)

Interco - Net 0 .7 1 .2 3 .6 19 .9 74 .3

Retained Earnings (0 .7) (0 .6) 1 .7 4 .3 "1t 2 .6)

Total Liab ./Equity - 0.6 0 .9 12 .1 55 .5

(1) Primarily minority interest



TOBACCO DEVELOPMENT

Cash Flow - Japan

(Dollars in Millions)

1988 1988 1989
BUDGET LE PLAN 1990 1991

Cash Flow From 0 erations

Net Earnings (0.7) (0 .6) (1 .5) (2 .6) (8 .3)

Change in Working

Capital - - 0 .4 (11 .2) (38 .2)

Other - (0 .5) (1 .2) 2 .4 (7 .9)

Net Cash from Oper . (0 .7) 1 .1 2 .3 1( 6 .2) 54 .4

Cash From Investing Activities

Capital Expenditures - (0 .1) (0 .1) (0 .1)

Operating Management Cash Flow 0 .7 1 .2 (2 .4) (16 .3) 54 .4

Inc(Dec) Interco Acct. 0.7 1 .2 2 .4

.

16 .3 54 .4



,.

Period

3 FEB 1990
4 MAR
5 APR
6 MAY
7 JUN
8 JUL
9 AUG

10 SEP
11 OCT
12 NOV

1990 TOTAL

1 DEC 1990
2 JAN
3 FEB
4 MAR
5 APR
6 MAY
7 JUN
8 JUL
9 AUG
10 SEP
11 OCT
12 NOV

1991 TOTAL

18
10
11
82
82
82
82
82
82
82

613

984

:, U .S . SHIPMENTS

.Units (Millions)

KANTO

25

25

25
25
80
80
80
120
120
120
120
120
120
120

1,130

r

KANSAI~`-' TOTAL

18
10
11
82
82
82
82
82
82
107

638

107
107
162
162
162
202
202
202

155 357
155 357
155 357
310 512

775 2,889

ze el- Gnd~
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aoINT-MYURE _ SUMpr1oNS

JQX NT-VENTURE

W RJ R AND J T l FO RM 51/ 49 % JV (RJR MA JORITY~ IN

S tPT EMgER , 1989 .

(II) JV IS LICEN$Ea TRADEMARKS AND PATENTS 3Y RJRTC .

JV IN TURN LICENSES JTI TO MAtiUFACTUfiE ON SEaALF

OF JV .

(Irz) JV PRIMARY rt1HCYION 25 THE MARKETING OF TrsE

PRODUCT IN JAPAN, AND THE MANAGEMENT OF .i.TI

MANUFACTURING AGitEzMEHTS .

PR_4pUCT CoST1PRIClN

(I) PRODUCT COST ASSUMPTYDNS ARE INCREASEC aY $10

PER M ACROSS THE pLAFI PERIOD FOR U . S . 3aUkCED

PRODUCT .

(YI ) PRODUCT COST StJBSZOxES AMtE EL.IMXNATEa FR(?M

THE SCHEDULES .

(I Z I) LOCAL MANUFACTURE COST ASSUMPTIONS Ai2~',r RSYAX L
pRXCXNG ASSUMPTIONS ftSMAtN UNCNANGEO .

L ME
cn0ay~
r

(2) VOLUME (RETAIL SALES) ASSUMPTIONS UNcRANC. E i}, OUT ~
SHIFTED YO REFLECT 4/ 1198 TEST MARKET LMN[:H. ~

(I1) START-UP GF LOCAL MaNUFACTUi2xNC UNCHANCtiO
fhtn 1 ,Af111
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JAPAN PROJECT

199...: 91 " _R USrONS

QP .. .,. RE~+~

QEF' CE EXPENSE

OF FICE MOVE 4/1/89 9 i l l 89

rRx~~~ ~ gt+jjft~ 1j 11r9?ENT - No MHANGE -

l.MA L E xg gy IE, ($000) 200 300

89 UNt.Y : 90-91 UNCHANGED

PA/PR - No ct+agGE -

QEPR9rj TlQN tSet arv x cE E xPE wW

MISC, E PEdSE - HO CNhHG E -

No CHAHGE ; 6UQGL7 REFLECTS SAl..AitY/BENEFZTS FOR R&D
MANAGER .

Ln0
0)~
r

(0
-4m
N
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9 : qq R .TR MCT P&P FA?(d0Gl-S6F1E F0 (57 F

JA AN PaoJECr

1289 -

L REHAR cETING ExPEND I, ,

($000) im 1991

MMEDIA - 21500 9 .900
PROaucTYOH 350 100 300
CONSUMER PROMOTION - 200 4,000
TRADE PROMaTYaN - 100 3,000
O-rHEa MARKETXNG 1,010 11000 11000
T p'i'AL MARKETxNCi 1,36Q 3 . 1~4 7, QQ

WTES

(r) 1989 RUDGET REFLECTS DELAY IN TEST MARr eT To
1990 . PRODUC-T-I4H

; _ OTMrR MWT10 Gi?VEIcs RESEARCH, RESEARCH-RELATED PRODUCTION, Afib
AD ACENCY FEES .

(Z I) 1990 BUDGET, REFLECTS TEST MARKET LAUNCH, ANii

10% PROaECTED MEDIA RATE INCREASK . OTHER

MARKETxN{i'ZNCLUDES AD AGENCY PEEB, TkACKING

RESEARCH,\`4h-GO=NG PRODUCT DEVELOpMENT

RESEARCN,

N
0
0)(II1) 1991 sUfiGET RE~LECTS KANTO ROLLOUT X11.191, J

KANSAI KOLLOitT `x/ l I9 1 , 10k MEDIA RATE r NCREJ4SE tor vCARRY-OVER, Rt!AI.LOCATYON OF OTHER MARKETING mw
•BETWEEN TRADE PROMOTYON AND AiESEARCH,
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SL=!.C1L{...PRQj,1l

JUJ._ _91,__PLAN REVISIQk$

~I ad ...UVgpCOUNT,

_v_ B€!(1.4U

V . p, PLAHkzHG OEvELawMKRr 4/1/89 A/l189 .-
if it SE CRETARY 4/1/89 11~189 ~

FxNANCSAL pxRkCTdR I1 l/8 9
FINANCiAL PLANNER 41 1 'l 8y 1/1189 0

RLsEARCh AssYSrANT 4/1/89 - 3(
BRAND MANAGER

5A l.Cs p z 1t CCTO R WD 4/1/89 9/1J 39
SALES MA NAGRR WD 4/1/ 8 9 9 / 1 r189
ExEcuYxva (OTT) 4/1/89 gi1/8J
SALES SECRETARY al 1 l 89 401l89

Oi+ERA7XON$ OzltfCCTOR 10/1/88 2/1 /89
pPERATraNSIR&A SaG k*rARY 4/1!$9 211 /8q

R&D MANAGER 4/1/89 4A/89

HOTES

(I) FxNANC1AL MANAGER PuSITTQN UP-GRADED TO
DYRECTOR (EXPAT) . N0

~
m
v
r

(1x) SrANt DELAYED uwTalRESEARCH A$St (D. . ~~.~
(=xxi No CH/ING 9 TO ASgUMPTY4Nlf MaR 19y 0/199? .
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12~T 'Tb Jtl aPERA'TIvC E.~[PEqt%_$8

}:8'Y ASBUIOT7ON
1, foxuoriqg~ 9Q L

zomi C ar L_gall

Mnrkating bi,reacor*

Market Rseearch Aigr*-

PLaming C Ufv, Mgr,

1'i.nauc6 Manage.i

1 :yearet,nries

~~0peraG~~+~ys Oiisattir* ~.-/ . .---- . . . . . . . . .

R&F? }latinAex* ~
~
~" Pi.nanninY .P1atirer . .

I !i /AzmnA Menagar

N.p Plan . & Uuv .*

Acnounr.anl;
I .'Ass t . Arand Mait a gd 1 ;

,r 1 $MCrfstarld m
, AooC . $rand MNUegnr

~~h14~0 C
~/ $/WB B •'4ax44.

~r 10
r~ 10

G

11 9/19/88. .

10
H

8

, Operartersr. P1unning;.frvm JT1 r (11)

1/1/90
1/1/90

~ 1/1/9V
w .S

7./~./90
, Sa1es PlHnner/iron, 3 :`1 ,5 (11) 1/1/90

2 ~larica2 Arrc~aCant;a ,V 7 1/l./qi

Nota : * rnnrks sre ExpatxipGdr
oaYculatior, baAC+d on: US Fxlx,ge ~ 27X of Buse

CdIA W 77% of Base
Hypc Tax w 20% of Baae
Japan '!'ax « 60X .at CoCa2 incoma
UOl - Ycn ].35

annual. baoe up - expscxKica 61
Loca2 ampl0y'es 6 .5%

v

PAGE 14

PAI; .F. h/1 1

~rt~t~~t 7Ktni Y.

3/3J./92 2

3,'31/91 1

4

3

i

(n
00)v~

co
v
0)tn
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fiAhF 711) 1
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0fftce htovg ur empnrit~iart r .tArtnFd in 2nd quarGes .-. uf -1b~8?d .,, . .~ . ..~ ._ . . . . ~ .. » . ., ~

Furn ..tures oasad on l,aa :4n .
Monthly tten4 Yon 3 .5tdt-1 (SO CduW) till end oi IQ ot 11989,
Montha,y ite+nt Yaiz 4 .OMM (1,Ut1 rku4s) from 2Q 1.989 . '

Interia waxk for 1988
Int:pX'i.e work for 1999

3 . Tray@ l 1~c ~.~Tl'C_hrts lTllAUttt

Ovaraeas trip in 1986 - 7 ti.mab  Yon 0, 7MM x 7 4, 9MM
Qversee.s trip In t989 ~ 12 ti.maa Yazr 0 . yldM x12 8,4MM
Ov$rsaas trip in 1990 • 9tiwes Ydn 0 . 7ttH x 9 6, 3MM
Si.g pkrty in 1984 - 12M

UordproGas!Laa
3PG In 1088 for 13MC/Mn/MP.H Xan 2, Nt4
~ p9pC In 1988 for igact'utarias YFS1 3 .0t-it4

Ip j gg P You 11 . GMM
Z P~PG~~i~~I989p~o~~~~at'~GAa~iat Yan 2 .0t{M,

3 PC In 1990 fal: Fisl, Yen 4.OMA

+~/
'g, 0 1q, /-/ i ii /v ''rt'.2

Y'11
. :~

. . . . ~c ..' ... ~ .
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. r 1,C~V--Q „plm~G .~KPE~S_jj~

ra~: .
198 lu- , 11 lr+9i

PAGE 16

PPI>:; 8i 1 1

W_r+7. 1.J4,j
Persaima1 Caat pMr1 299 .2 450 .9 J,88$ 3 .256 3,4,23 3 .1 .8
Office Expeuue 129 .6 200 .0 405 .2 385 .2 407,4 429,6 :+4 •;,U
7rrvelfk,ntertairu„eiyt 38,5 5116

~ `A
100 .0 51 .9

Hi ac . (pu psfic 0.- ..r ..r. ... 45 . 0: 3 . 0: 25, 0 31 . U~ 5 () 5 :.. ._ . . ..,_ .... - _ .-

6ri S 12, 3

C

--~.._ _~..,., . ... . . . .._._ ...... .r .--•------__. _
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12A 8B fta 9 :31 R JR MCT P1+1•l F'Fl .̀ t 4 60 -y66 0
PArIF 9/i 1

,.,

~ t~~ AUNNLL u0ST

... ._--a 1G~. ...
r,...,.....,~. .r. J_ t_• .

~'l~f1 #P1

1~ U 9 1989 19EQ ,1 191 J . 1)2 19 93

MazkuCittg Uir.bctar
(9/19/88•3/31/92)
: Salary $75 15 .6 ?6 .0 $3 .0 83,0 87 .0 at) .0
S Pringe - Ltg/C()LA 16.7 28 .0 56 .5 89 .0 93 0 i?• .O
: 1'ak Eq . 1,40 . 0 33 .0 65 .0 103 .0 10t; . 0 s ; . n
: NouoLng/u> i•1 j r,y 7 .7 .3 35 .0 69 .0 114 .0 114,0 38 .0

Rol.ocation . . . . 2 7 ~y
; Car 1 .B 4 .0 E,0 )2 .6 13 .0 :> 0
: 1!L!Club/Misr . 0 .5 3 . ;t 6,9 11 .0 11. .t~ i1 .~1.__._ .,. ..~_ . ._ . .. .. . .. . ._ . ....~... ....__..._ . ., .. . .,. ..._..._ ___. ._ ._.- . . _ .

TOTAL :

C

F

MArket Research !l,lltogez
(9/19/b8-3/31/91)
: 9a1a•ry $60 10,0 21 .0 42 .0 66 .0 23 .0
: Friiiga • US/COT.A 10 .7 22.0 44 .0 60 .0 24 . J
: Tax EQ. 12.5 30 .0 60 .0 94 .5 33 . o
: Housing/ttt:ilit.y 10.0 35,0 71,0 110 .0 39,0
. 1telocati,ol1 25A) • • - ?G . f;
: CAr 1,0 4.0 U.0 12 .0 4 .0
liL/Club/Micc . 11 6+t 2 G 4;, 1~_ (~

/~ xAk
. _ ~~a~~ _

..-S` ... ...'~ 1 . . ~r~o

x1J~ . Mbc.casy~~ML.~ . . . . . . . . . • ., , . . . . . .1 . . . . . .._r.~- _ ~.

* Cliab Prir.zenco I"AN Y .:n 1 . .̀a'4

PlantlinS 6, Dev . MLri:
(9/19/Q8•)
: Sa1Nry Y578ti 1 .2 2 .4
; Borittm 0.5 i .f?
: Fringq~ ._ . ._ . ._____ . ~, .4 . .. . . O .7 ,

TUxAL: ~.,.~. t.
.I O US$: •

. . ~~t o . . .
;013

. .

Finar,ca Manager
(9/19/8$•)
: 5nlary Y700
: $onus
; Fringe

7

TorAL :.._... .. . .~, .. . .

2 Secrtte.riea
(9/1/e8•)
: Salary Y275x2
: bonua

4 .9 7 .) e,~
2 .0 3,2 3,4
l .~ 2.° % .4

3 .rS 5 .9
1 ..2 2 .5

. I . 0 2,, 2
S,s i0 .6

( 7.S • . .~ , . ; . .. ;_

l .i 2 .0 3,9
1) 1 1 n

8 I 7 'i .?
3 .6 1 .11
2 .6 1 .8 .

I.c) . a 112 .11)
(A
0
0)

:.,4 ~. .% V
~.

3 .~ __ j.i*.6 . . . . . .a .•~ .. .. .......4 ...5l .
lb~ Iry•S 19•0 ) .0,'1

. . ., . -/•.~~

6,3 6.7 / .1 7, 6

9 . 5 :.U .1
3 .9 4 .1
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y, ;r

P)~R~Al~t~A_~.. CbST (cor~t•'d)

fi .1 V
~ ,AB A &9 1Q§1 1.990 1991 1a4~2 L~jr 3.. .

aparRtions birne:tor
(10/1/88•) 4 !'amtly
: 8tY1ai°y $70 11 .6 24 .0 50 .0 78 .0 $'l,0 66 .0 90 .0
: Fringe • US/C,OLA 12 .5 25 .0 51 .0 8010 914 .0 !lf! 10 97 .5
: Tax Eq . 15,0 90,0 60 .0 35,0 1.l'10 .0 10510 110 .0
: Housing/Ucil .ities 11 .0 4z,0 44 .0 68 ,0 70 .0 75 .0 i? .U, Ra loGa L, . wi zs,o - . • -
: Car 1.$ 4.0 8 .0 12,6 13 .0 1310 '15,U
; HL/Club 1.1,6* 4 .9 9,8 1.5/0 16 .0 1610 1.),0

_..24 _li. .
~ OT o r t46 .v

TOTAL : -4 . . . . . . . . . . . . . .-~ ~.~~~
- 4 • CWj t AII(w% c.C- . £-c~- I 1,411•1rt .

R&i? Manager
(4/1/89-) S fRraily

: Salary $60 Y 42,0 66 .0 & 1,0 /2 .0 76,()
. Fr ing6 • US/COLA 44 .0 69 .0 72 .0 76 .0 80 .0
, Tax Eq . 32,0 82,0 86,0 90 .11 95 .0
. Houai r,g/istil ities 71,0 110 .0 116 .0 1.2U .(3 1 .25 .0
. Ralocation 23 .0 -
, Csr 8 .0 12 .0 12 .0 13 .0 1 .3 .0
; HL/Ciut, 22,0' lk, 3 12,0 12 .0 .12 .U
: Ml,so ./ Sohool 7 .5 11 .0 12 .0 12 .0 12 .0

r T01'AL : M .~
. . . . . ., .... . . ;..,,.~,.,

- ~ N u1" t-i +r«..cc {,* . `•( t .5Arr1

1f'inpncial P1annar/Brand Manrrger/Regearc:h A89t .
(4/1/89-) XevtZ 10
: ealary . . 12 .7 20 .0 2113 12 .7 Vl .2
. Bonus - - 5 . 3 8 . 5 9 .0 ry, b i .r, 2

- TOrA_L :
~ AM. ..w. ... ... W .r .NY ~ . .I41 . .V . . ..v ., .r•.. .n.. . . .. ..r~r._w.• Y

.. . . • ,/ ~

3 JTX Seoorideea
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MARKET JAPAN
1989 SPA OPERATING PLAN

r
HEADCOUNT FORECAST

of  FUNCTION

Salaried :

1988 L .E .

Administration :
Fgaaytive 2
Financial 1
Personnel -
Admin . Facilities -
Info . Services -
Other Admin . 2

Total Admin . 5

Other Salaried :
. Planning & Develop . 1
. Marketing 1
. Sales
. Operation

C ,Total Salaried . 7

Non-Salaried :

Direct Labor Headcount

Total Headcount* 7

SY TYPE :

Project Team 6

Technical Development 1

R&D -

All Other -

Total Headcount* 7

Totals must agree

1989 Plan

5

18

- 39 -

1990 Plan 1991 Plan

5 5
3 5

7 7

1~ 17

5
2
2 2

24 27

24 27

1 1

1 1

22 25

24 27
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