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i used to say to i^omcn,

}'.•u're not eqn;:pcd to deal
with Money. Leave !he figures
to as, dear.

As you must have noticed,
that's changing.

"By 1980, almust half the
populatior, of Alnerican
vmntcn will be working," says
Myrna LieLow!'z, "and they
o•s'n more th:,n Si per cent of
the securities. They •.car.t to
control their money now, and
learn about it." -

Mis. Liebo•r'itz. president of
the 6'otnen's StockSrokers
Assccalion, is doing her best
to t'a!p.

A stockbro.`.er for IS years,
member of the firm I:erzfeld
& Stern, she began gMng her
senninar called "Ecer; Jh!ng
You Always P;anted to Know
About Personal Finances and
Were Afraid to Ask," in May,
'75, in the New York area, at a
cost of aoproximatelv ,60 for
three evening ses=_ions.

She also addresses w'omen's
groups, appears on local
telerieion and says, yes, when
corporations ask her to con-
duct a sem!nar in :>aartino or
credit. to ' raise the level of
those uon:en thev'want to ad-
vance in management."

Swell, you say. We should
kno.c why it's eital to leave a
'.vi!l (so you, and not the
government, decide where
your assets will go) and
wh lher or not to hire an ac-
countant to do your taxes
(yes, if .,on have a lot of
deductions)- -

ut stocks and bonds' Sure-
hy ? you jest- l1'here's the
rncnec suooosed to come from
for that°

Do you know where it's go-
ing now, >fs. Liehoaitz .ciil
reply' If you're not on a
budget, chances atle you don't.

"A aoman needs a hudget
so she c;:a control whal's com-
ing in and going out. First of
all, cash dispersements -
what you spend on
neW=papers. transrortation,
lunchcs• etc. - should com-
prise only five or ten per cent.

SIYHSA LIELzGRITZ: Women need to do some homewcrk
if they're goicg to invest in the stock market. Read
newspapers ecery day because "current events are the
most important tnir.g."

Pay for everythinp, else by
check: clothing, food, etc. At
the end of a mon;h, _:ou'll have
facts and ,figures at your dis-
posal and }'ou'II know where
your money is going."

Then you can do somethir,g
about your extravagances. if
',ou're a clolheshorse. start
uaiting for szles. If you leave
Your monev in the cash
register at the .a&P. "^catch
for specials at dlLerent acper-
markets and ouy' house brands
when posslh:e. Also. shoo
after zou%'e eaten so you
won't give in to impulse buy-
ing, and al•.^ays bring a list
and stick to it."

You can "find" money by

bringing your lunchto •.vork or
by spending'.ess on pantyhose,
and on and on.

Now that you've found it,
you're not ready to invest just
yet. There are other con-
siderations. You need money
for emergencies, "a base for
sati^.ngs and life insurance if
y'ou're married. Money you in-
vest must be money you can
afford to !ose."

And if you really don't know
a stock from a bond, you've
got to do somc hone«or's.
"Take an adult education
class at a Incal co!lege or one
that a brokerage rirn gives."

Then, to decide where and
how you're going !o invest,

read the ne%sspaper every day
becaaise "curre.lt cvenls are
the most important lhing.
Through that eccry lhing else
comes. And road the financial
newspapers to get a sense of
the economy and how the
country is going. When Carter
was e!ected, he said he wants
to put his area of growth !r,
our natural energy resources,
so you can glcan from that
that maybe you should in-
lestigatc naturaCresources."

Or, "if you're using a good
hair preparatic.n, or cosmctic.
or disinfectant, lock into that
company. See ^chat the
growt!r rate is, if the prodnet
has goad oromolion and dis-
play. Check up on the com-
pany vrith a copy of the Stan-
dard & Pcors sheet•shich you
can get from any Srokerage
firm."

Okay, you're now ready to
take a shot - pro%ided you
acknowiedge the risk.
" There's a risk ir,
everything," she says, "but if
inrlatlon is six and one-half
per ce.^.L and you get, say five
and onefourth per cent divi-
dend on a savings acccunt,
cou're losing one and one-
fourth per cent. The whole
idea is to keep ahead of ir.f'a-
tion so you have more
purchasing po%ker."

The time has come to select
a stockbroker and vou do that
tirst by asking friends for
recommendations. "Then,"
she says, "you shou!d call a
fe5. bro:;ers and set up a con-
sulta.!on but ah,ays ask if
there a fee invohed." Then
decide •Mhether or not you
want to consult with the
broker 'sho charges one.

"\ever choose a broker y'ou
don't have agood rapport with
or who won't give you direct
ar,s•sers, i.e.• why he thinks
such and such stock will go up.
Gr one who me'.;es you feel
your questions are too
triciaL" [Cs your money, after
all.

And when vou're ail set and
cou'ce started to fill your
portfolio with natural gas or
frozen foods, it•.^on't hurt to
do one more tnir.g: pray.
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